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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and asigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsvever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteducss evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
he made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgayee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any lime, without notice or consent. make any agreenient extending the time
or otherwise altering the tenns of payment of the indebtedness secured hereby.

£ That he wilt heep the imprescanents now existing or hereaftes erovted on the mortzesed property insured
a5y be required from time to time by the Mortgager against T by Hre and other hazards, casualties and
wontinzrencios i sach anonnts and for such pertods as may be geguined by the Mortgasee and will pay promptly,
when dee e peensims on e B inan nee provision for pasiment of which has not beon sode hereinbe fore, Al
insnrance shadl be carried in ovtpanios approsad by the Mostzages aned the policies st sooenalds thesoof shadl
be held by the Mostzaee and have attached theretn Toss pasable closes i Boor of and i form aceeptable to
the Mortzawes, Inaevent of bss Mortzazor sill give fnmmediate netice by il b the Mostccee, who may nake
proof of Y if ot madde promptly b Morteeor il cach insnrance cempany concerned is hereba anthorized
and dhrvcted tonake pament tor veh bas disec s 2o the Marbrazes st aal of to the Motbzaoe and Mostages
Finthe, aned the insnrance pocvdss ag oy poat the neod ma he appliodd B the Most 2ot its option citley to the
reebuction of the diblodness hep by wouncd oz G the noszoration or repuaie of the property Lot Inovent
of forcclosnze of this mogtzate or other traster of B to the Motz ezed properts in extinemislinent of the
inchobtedness secured hercba, G opicht tithe Ll cnterest of the Mortegor in sl to amy insurame policies then
m furce shall pass to the purchaser or srantec.

5. That he will keep all snprovements now existing or hereafter erected upon the mostgaged property in
gooel repair. and, in the cise of @ construction lean, that he will oontinue eoastruction until completion without
interruplion. and should he fiil to do so. the Mortiger may. at its eption. enter upon said premises. make what-
ever repains are necessary. including the completion of any cotstouction work underway, and charge the eapenses
for such repairs or the complution of sich construction to the mactgage debt

6. That the Mortgager tmay revnire the maker, oo maker or encorser of any indebtedness sexured hereby to
carry hife insurance npon Limeelt in a snm sufficient to pay all sums sexured by this mostgage. designating the
Mortgagee as benefidiany therenf, and upon failure of the Maetgazor to payv the premiums thevefor, the Moct-

Cager may. at its vption, pav said peemiums, and all s 90 advanced by the Mortgagee shall become a past
of mortgage debt.

7. That, tozcther with, and in addition to, the moathly pay nints of principal and interest payable under the
terins of the note secured Lereby. he will pay to the Moetiiuve, oa the Brst day of euch moath, until the indebted-
ness sewured hereby i pard in full a snm eqizal to oae-tacifth of the annral tixes, public assessments and insur-
2w premiums., s cstinnital by the Mocteazee, and. oa the failize of the Mortzagor to pay all taxes, insurance
peeminms and public assessments, the Mostgagee may at its uption, pay said items and chasge all advances there-
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S That ke hereby assigns all the rents. issues, 2ndd profies of the mocteazed premises from and after any de-
faule Rereunder, and should lecal proceedings be instituted parsizant to this instriment, then the Maortgagee shall
have the right to have a receiver appointed of the rents issues, and peoits, whe, after deducting all charges and
espemses atteehing such procecdings and the evecution of his tnist as receiver, shall apply the residue of the reots,
issiges, und profits, toword the pavinent of the debt sevured hereby.

9 Thit, at the optivn of the Mocteagzee, this mostiaze shall beweine due and payable focthwith if the Mort-
wazor shall convey away said moetzaged premises. or if the title shall becume sested in any others peswon in any
manner whatinever cther than by death of the Mortgagw. or. in the caswe of a constriction bxn if the Mortgagos
shall permit work o6 the project to become and semain intessupted foe a perind of Bfteen (15) days without the
written consent of the Mostgigee.

P 1t &5 axgesdd that the Mosteagor shall hold and enjoy the premises above conveved until these is a default
under this mesteaze ot in the note sevured hegeby. It is the true mesning of this instrurment that it the Mot
wazor shall fully perfocm all the terms, coaditions, asub corenants of this mostwave, ard of the rote sevured heveby,
that then this mortgage shall be uttesly null and void: otheswise to recinn in full foece aned sittie 10 there 5 2
Jufault in any of the terms, wonditions of covenants of this mortzaze. ne of the rote sruared hereby, then, at the
vption of the Mortgager, all suins then oning by the Mottzagoe to the Moctzizee shall bevoow immedrately due
ard pavadble and this mertaaze nuy be foreclnsad. Shoubl any fezal pevarelings be instituted for the foevilisize
wf this moetg eze oe shonld the Mortoagen Fovome a party te any sie involainsg thiy Moctzaee oe the Uthe 2o the
pos it desesibod Beroin, of shoald the debt seqcurad heeeby ve any part thereof be pliedd in the Boancde of an
turney at Lew foe vollantion by suit o ethesmise, all o aze b erpe o s tricreed B the Mgtz voew azel aer e
Al tteere s foe SRl theretizeon Beor siee die arel pavabie maceds e e v el st the wption of P2
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